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Auditors Report

I have examined the records of the South Zone Recreation Board for the period
January 1,2016 to December 31,2016 and prepared the attached statement of Receipts
and Disbursements.

My examination was made in accordance with generally accepted auditing
standards and accordingly included such tests as I considered necessary, except as
outlined in the following paragraph.

In common with other community associations in the city , the South Zone
Recreation Board receives Revenues and Fees from various programs and events for
which I have not received sufficient appropriate audit evidence to verify the accuracy
prior to their being recorded in the accounting records. Accordingly, my verification of
Receipts from these sources was limited to a comparison of the recorded receipts and
bank deposits.

. In my opinion, this financial statement presents fairly the receipts and
disbursements of the South Zone Recreation Board, for the period ended Dec 31, 20 16, in
accordance with accounting principles applied on a bases consistent with that of the
previous year.

Jan 15,2017 /&%&V’/

Regina, Sask. Al Orban

Accounting Policies

(1) The Financial statement has been prepared on a cash bases. No provision has been
made for Accounts Receivable.

(2) In conformity with the practice of many non-profit organizations, Fixed Asset
acquisitions have been charged against operations in the year of purchase,
therefore no provision has been made for depreciation of equipment.
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South Zone Recreation Board
Balance Sheet
As at Dec 31, 2016

Assets

Bank

Chequing as at Jan 1, 2016 $32,231.52

Surplus 2016 operations 6.169.22

Bal as at Dec 31, 2016 $38,400.74
Term Deposit as at Jan 1, 2016 $ 18,178.23

Additions 2016 Term Deposit Interest 127.39

Bal as at Dec 31, 2016 $ 18,305.62
Total Assets $56,706.36

Liabilities & Capital
Retained Income $56,706.36
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South Zone Recreation Board
Statement of Revenue and Disbursements
Jan 1, 2016 to Dec 31 2016

Revenues
Grants - City Of Regina $ 5,476.00
Fees - T-Ball/softball 17,855.00
Soccer 13,168.47
Community Gardens 15,855.00
Interest 127.39
Pickle Ball 1,524.88
Tae Kwon Do 5,660.00
Table Tennis 600.00
Other Memberships 402.00
$60,668.74
Disbursements
Administration $1,563.64
Web Site Updates 334.41
Zone Awards 110.83
SZ Board of Directors Recognition 3,5692.47
Community Gardens 13,177.02
Programs
T-Ball/SoftBall 14,718.43
Soccer 13,420.59
Pickle Ball 866.74
Tae Kwon Do 4,588.00
Treasurers Honorarium 2,000.00
__ 5437213

Surplus on Operations $6,296.61





